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EXTENSION OF TIME FOR THE SATISFACTION OF THE
CONDITIONS PRECEDENT TO THE COMPLETION OF THE ABA
MINING ACQUISITION AGREEMENT

The Directors hereby announce that Lingyu has agreed to extend the time for the satisfaction
of the conditions precedent to the completion of the Aba Mining Acquisition Agreement from
31 January 2011 to 30 April 2011.

INTRODUCTION

Reference is made to the circular of the Company dated 30 November 2010 (the “Circular”) in
relation to, amongst other things, the Aba Mining Acquisition Agreement.

Unless the context otherwise requires, capitalised terms used in this announcement have the same
meaning given to them in the Circular.

CONDITIONS PRECEDENT TO THE COMPLETION OF THE ABA MINING
ACQUISITION AGREEMENT

As disclosed in the Circular, amongst other things:

(a) completion of the Aba Mining Acquisition Agreement is conditional upon the satisfaction (or
wavier) of certain conditions precedent;

(b) if any of the conditions precedent is not satisfied or waived on or before 31 January 2011 or
such time as extended by Lingyu, the Aba Mining Acquisition Agreement shall terminate; and

(c) Lingyu has the right to extend the time for the satisfaction of the conditions precedent by
written notice.



EXTENSION OF TIME FOR THE SATISFACTION OF THE CONDITIONS PRECEDENT
TO THE COMPLETION OF THE ABA MINING ACQUISITION AGREEMENT

Lingyu has been advised by Chuan Wei that it has taken Chuan Wei longer time than expected
to obtain the necessary confirmation documents from a number of PRC government authorities
in support of the application for approval from the relevant PRC commerce authority in respect
of the equity interest transfer under the Aba Mining Acquisition Agreement. As such, one of
the conditions precedent to the completion of the Aba Mining Acquisition Agreement, namely,
approval being granted by the relevant approval authority in respect of the equity interest transfer
under the Aba Mining Acquisition Agreement, cannot be satisfied by 31 January 2011. Chuan
Wei has requested, and Lingyu has agreed, after taking into account the additional time required
for the obtaining of the approval from the relevant PRC commerce authority and the forthcoming
Chinese New Year holidays, to extend the time for the satisfaction of the conditions precedent to
the completion of the Aba Mining Acquisition Agreement from 31 January 2011 to 30 April 2011
by written notice pursuant to the Aba Mining Acquisition Agreement.

The Company will keep the Shareholders informed of the progress of the Aba Mining Acquisition
and will, if appropriate, issue further announcement(s).
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